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INTERNATIONAL ORGANISATION OF PENSION SUPERVISORS (IOPS)
NOTES TO THE FINANCIAL STATEMENTS
Year ending 31 December 2007

1 NATURE OF ORGANISATION

Tha | tional Organi of Pension Supervisors (IOPS) is an i

body ing a range of ib in the supervision of private pension
The Organisation’s cover all levels of economic development

and bring together al Iypss of pension and supervisory syslems.

10PS is an association n accordance with French law. It is domiciled in Paris, France
and ip fees from

2 SIGNIFICANT ACCOUNTING POLICIES

The accounts of the IOPS are drawn on the historical cost basis and income and
ilems are ded on the basis.

3 INCOME TAXES

The Organisation is exempt from income tax.

4 GRANT FROM WORLD BANK

A grant of $US65,000 (€48,431,66) was received from the World Bank in June 2007
(o supporl the joint IOPS/World Bank project on risk-based supervision and other
IOPS work. €15,000 of the grant was used to pay publishing costs directly related to
the joint project. The remaining €33,431.56 was transferred to the OECD to manage
on behalf of the I0PS (as the IOPS does not al this stage have facilities for hiring
consultanls etc. directly).

5 AUDIT
The amount of €7,279 consists of an estimate of €6,000.00 of audit fees to be paid in
2008 relating 1o the audil of financial statements for the year ended 31/12/2007 plus an
additional cost of €1,279 (above the amount accrued) for the 2006 audit.

6 PAYMENTS TO THE OECD
The IOPS paid the following amounts to the OECD:

33 431,56 Transfer of World Bank grant (sa Note 5)
232 500,00 Grant provided 1o meet t and

support services, technical and liaison support.

265 931,56
7 CONFERENCE EXPENSES

I
Consist of the following amounts:
541,83 relates to joint LAISIOPS meelings held in Basel
19 341,47 relates to IOPS rmeeting expenses in Beijing and joint IOPS/OECD
conference held in Befjing

20 000,00 relates to agreed share of DNB/IOPS p in
39 883,30

INTERNATIONAL ORGANISATION OF PENSION SUPERVISORS (IOPS)
NOTES TO THE FINANCIAL STATEMENTS
Year ending 31 December 2007 (continued)
& SUNDRY DEBTORS
Consist of the following amounts:
574,08 Overpaid legal faes
4 535,00 2008 AGM deposit
T si09,08
8§ ACCRUED EXPENSES
Consist of: 6 000,00 Audit fees (see Note 5)

6 000,00
10 PRE-PAID MEMBERSHIP FEES
Congsist of: 12 500,00 2008 ip fee ived in Dy 2007

12 500,00

11 RETAINED EARNINGS AND CONTINGENCY RESERVE

Al its March 2007 meeling the Executive Commiltee resolved to set aside in the accounts
of the Organisation a contingency reserve of 20% of membership fees for the year 1o provide
agains! uncertainties in iming of receipt of income in future years.
The total amount resolved to be set aside was €50,000.00.
mﬁocabnmmﬂbdbyunlopsmﬁwnsunmmuawv
This amount has been from ings and is refl
the opening retained samings figure in the balance sheel.

ina o

12 While the I0PS is a non-lax paying organi and Id not
mmmnasuwswm‘ma&gﬂmmwiwﬂwnmmm
some asto b and in the first few years.
Awordmgbfmdecbmmlakmwwldupmhlwmmmchmwbe
drawn down over the coming years, spending on increased staff support and other
expert and professional inpul into IOPS projects
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