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THE STRUCTURE OF KENYAõS 
RETIREMENT BENEFITS 
INDUSTRY

Civil 
Service 
Scheme

National 
Social Security 
Fund

Occupational 
Schemes

Individual 
Schemes

Legal 
Structure

Act of 

Parliament

Act of 

Parliament

Trust Deed Trust Deed

Membership all civil 

servants and 

teachers

-formal sector 

workers in 

companies 

formal sector 

workers in 

companies that 

have schemes

individuals 

formal/informal 

sector join 

voluntarily

Funding Non-funded funded funded funded

Regulation Exempt from 

RBA

Subject to RBA Subject to RBA Subject to RBA



RETIREMENT BENEFITS 
INDUSTRY 
IN KENYA ðASSETS - US$ 4bn

Civil Service Pension 
Scheme

0%
Individual Retirement 

Benefits Schemes, shs 
2bn
1%

Occupational Retirement 
Benefits Schemes, shs 

181bn
69%

National Social Security 
Fund, shs 81bn

30%



GROWTH IN RETIREMENT 
BENEFITS ASSETS SINCE 
REFORM
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Excluding NSSF


